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Exxon cleared in climate change lawsuit 
 A New York state judge handed 
down a ruling this week that ends the 
state’s four-year quest to bilk as much as 
$1.6 billion from Exxon on claims the 
company defrauded investors over in-
ternal predictions of the potential cost 
of future climate-change regulation.

 In handing down the ruling, New 
York State Supreme Court Justice Barry 
Ostrager (appointed by Gov. Andrew 
Cuomo) accused the state of making 
“hyperbolic” claims and trying to de-
ceive the court.
 During the trial, the office of At-

 Jennifer Taylor joined WECA this week 

as the new executive assistant. Jennifer is a 

Watertown native and a 1995 graduate of UW-

Madison. She brings years of administrative 

experience to the position, and as an artist, 

she also brings creativity and the ability to as-

sist with visual media. Jennifer lives in Madi-

son with her husband, David, and two cats. 

We are excited to have her on the team!

WECA welcomes 

Jennifer Taylor to staff

Boulder ups offer to take over Xcel Energy system assets
 City leaders in Boulder, Colorado, 
are now offering Xcel Energy $94 mil-
lion to acquire the company’s electric 
utility assets, allowing the city to form 
a municipal utility. This comes after 
the utility ignored the city’s previous 
offers including the “final” offer of 
$82 million in June, and city attempts 
to take over through condemnation 
stalled. The offer is the latest step in a 
decade-long effort to take over electric 
utility services in Boulder.
 Boulder says one of the primary 
drivers of the takeover is the effort “to 
decarbonize our electricity supply” and 
increase the percentage of renewable 
generation, even though Xcel provides 
the highest percentage of renewables 
of any investor-owned utility in the 
nation.
  Xcel spokesperson Michelle 
Aguayo said they are evaluating the 
proposal and added, “We are on a 

path to achieve 100 percent carbon-
free electricity by 2050, which aligns 
with Boulder’s clean energy priorities 
and we look forward to working with 
them to achieve that vision.”
 According to a recent memo, Boul-
der’s goal is to achieve 100 percent 

renewable electricity by 2030.
  The city claims the offer is nearly 
double the original cost of the com-
pany’s assets, less depreciation, and 
says if Xcel does not accept, Boulder 
will refile a condemnation action in 
court before the end of the year.

Funds offered for carbon storage research

 The U.S. Department of Energy’s announced up to $43 million in fund-
ing to develop carbon capture and storage technologies that enable power 
generators to be responsive to grid conditions in a high variable renewable 
energy penetration environment. The goal is to quickly advance carbon cap-
ture technology to move toward flexible, low-cost, net-zero carbon electric-
ity systems, according to the agency.
 The FLExible Carbon Capture and Storage program seeks to assist in 
the development of technologies that lead to decarbonization of electric-
ity systems. This includes retrofits to existing power generators as well as 
greenfield systems with a carbon-containing fuel input and electricity as an 
output. Under the program proposal, the agency does not require all carbon 
capture technology to be a net-zero carbon process. The cost and perfor-
mance of each project selected will be evaluated in the context of a net-zero 
carbon system which may include negative emission assets.
  Applications for the funding are due December 23.

torney General Letitia James accused 
the company of violating the Martin 
Act, a broad antifraud statute com-
monly used to pursue financial crime, 
by using different accounting methods 
to project its business costs related to 
climate change. During the trial, the 
state didn’t depose a single investor 
who claimed to have been duped.
 The court ruled the state’s case 
failed to meet the low threshold of the 
Martin Act, and Exxon did not deceive 
investors. During closing arguments, 
the attorney general’s office dropped 
two of the four fraud counts from its 
case. Justice Ostrager said by finding 
the attorney general hadn’t proved the 
Martin Act-related counts, his ruling 
also established the company wasn’t 
liable on the other fraud counts, which 
carry a higher burden of proof.
 In the ruling, the justice stated, 
“What the evidence at trial revealed is 
that ExxonMobil executives and em-
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profit, consumer-owned rural electric    
cooperatives. 

Wisconsin Electric
Cooperative Association
222 W. Washington Ave., Suite 680
Madison, WI 53703

(continued from front page) 

Second-year sweep for Oakdale in scholarship competition

Staking Technician—Vernon Electric 

Cooperative, Westby, has an immediate 

opening for a staking technician. This in-

dividual would provide assistance in the 

design of single-phase and multi-phase 

extensions, highway conflicts, encroach-

ments, subdivision layouts, conversions, 

and feeder extensions in accordance with 

applicable RUS, NESC, and cooperative 

specifications. Technician negotiate and 
record easements and agreements for 

line extensions and facility additions. An 

Associate Degree in Applied Science 

or two years college-level courses in a 

technical field is required. A minimum 
of four years utility experience may be 

substituted for some educational require-

ments. Mechanical or electrical design 

and/or surveying experience is preferred. 

Previous electric utility experience in line 

design is most desired.  Knowledge of 

personal computer applications includ-

ing spreadsheet and word processing 

is required. Knowledge of electric utility 
operations and construction, the NESC, 

and RUS specifications preferred. To ap-

ply, please e-mail a cover letter, resumé 

and a minimum of three professional 

references to employment@vernonelec-

tric.org. A full job description is available 

at vernonelectric.org.

RURAL Act gains majority support in Senate

 Legislation aimed at correcting the unintended consequence of the 
2017 Tax Cuts and Jobs Act, which threatens the tax-exempt status of 

electric co-ops, now has the support of more than half of the U.S. Senate, 

as well as the supermajority in the House.

 As of this week, 52 senators have signed on to support the RURAL 

Act, which redefines government grants as “non-member” income. Under 
federal law, at least 85 percent of a co-op’s revenue must come from its 

consumer-members, so co-ops that accept government grants for things 

such as emergency response or broadband expansion could risk losing 

tax-exempt status. Senator Ron Johnson (R-WI) and Senator Tammy 

Baldwin have both signed on as co-sponsors.

 In the House, 305 of the 435 representatives, including all Wisconsin 

delegates, have signed on in support of the measure.

 Congress has until the end of the year to pass the measure, which 

would retroactively protect the tax-exempt status of electric cooperatives.

ployees were uniformly committed to 
rigorously discharging their duties in 
the most comprehensive and meticu-
lous manner possible.”
 And also that Exxon “provided 
only conceptual information about 
how it managed the risks of climate 
change in its business planning,” the 
judge explained. “No reasonable in-
vestor during this period from 2013 to 

 For the second 
consecutive year, 
students sponsored 
by Oakdale Electric 
Cooperative earned 
all three scholar-
ships offered in this 
year’s WECA Youth 
Leadership Con-
gress essay contest, 
held in conjunction with the annual 
co-op immersion event held in July at 
UW–River Falls.
 The winners, who represent three 

at Reedsburg Area High School, wrote 
about the importance of electricity in 
the modern world. In demonstrating 
how “Our overall health and wellbe-
ing would be very different without 
electricity,” Hewitt noted how current 
events, such as the plant explosion in 
Madison, affected area hospitals.
 Lily Schmitz, a senior at Sparta 
High School, won third place and a 
$250 scholarship. Schmitz also wrote 
about the impact of electricity on our 
daily lives, referring to electrical con-
nection as an “ultimate privilege.”  
Her essay states, “The implications 
of a world without electric power are 
much more far-reaching than one may 
originally think given how deeply 
electricity is woven into the fabric of 
our lives.”
 Essay submissions were based 
on information presented at the 
WECA Youth Leadership Congress.  
Scholarship awards will be paid to 
the winning entrants upon proof of 
registration at any accredited college, 
university, or technical school.

Climate change

different high schools, were notified 
Wednesday by the Wisconsin Electric 
Cooperative Association.
 In her first-place essay, qualifying 
for a $1,000 scholarship, Mauston 
High School Senior Amanda Holmes 
Krause wrote about the principles and 
history of electric cooperatives, and 
how to engage youth. Holmes wrote 
of the importance of democracy and 
equality, saying “cooperatives have the 
right focus, which is their people.”
 Winning second place and a schol-
arship of $500, Carson Hewitt, a senior 

2016 would make investment decisions 
based on speculative assumptions of 
costs that may be incurred 20+ or 30+ 
years in the future with respect to un-
identified future projects.”
 While the state charged that 
Exxon’s violation was defrauding in-
vestors, the attorney general’s response 
clarified that the focus of the civil suit 
was significantly broader than that. 
“Despite this decision, we will con-
tinue to fight to ensure companies are 
held responsible for actions that un-
dermine and jeopardize the financial 
health and safety of Americans across 
our country, and we will continue to 
fight to end climate change,” Attorney 
General James said.
 Exxon faces a similar lawsuit in in 
Massachusetts, and also faces share-
holder lawsuits in federal courts in Tex-
as and New Jersey alleging violations 
of federal securities law and accusing 
the company of deceiving investors.

Amanda Holmes


